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COMMERCE, DEPARTMENT OF
More detailed briefing sessions for the business community have been announced
by the U.S. Department of Commerce's Office of Service Industries, Trade
Development. As a follow-up to the 1/27/84 Briefing Session for Industry
Representatives on the reorganization of trade development, Commerce has
organized a series of more detailed briefing sessions on each sector-specific
new office in trade development. A complete schedule of meetings includes:
services on 3/23/84; basic industries on 3/28/84; automotive and consumer
goods on 4/5/84; small and minority business on 4/6/84; aerospace on 4/6/84;
capital goods on 4/18/84; and, science and electronics on 4/20/84. Reserva
tions to specify names of those who wish to attend can be made by calling
202/377-1360. All briefings will be held in the Main Commerce Building,
14th and Constitution Avenue, N.W., Washington, D.C.
FEDERAL ELECTION COMMISSION
Clinics to assist candidates and their committee treasurers facing problems
in complying with federal election laws have been established by the Fed
eral Election Commission (FEC) , according to a 3/14/84 news release. By
appointment, FEC specialists from the Office of Public Communications,
Audit and Reports Analyses will be available Mondays, between 2 and 4 p.m.,
to meet with and to assist those in need of information and direction.
The pre-arranged clinics will allow visitors sufficient time to discuss
their problems with specialists and to receive information and assistance
regarding public disclosure requirements. This assistance, according to
FEC, will not represent Advisory Opinions which may only be made in accor
dance with provisions of the Federal Election Campaign Act. The FEC clinics
according to the release, "represent the FEC's continuing efforts to
encourage voluntary disclosure by the various reporting entities." Appoint
ments for a clinic may be made by calling the Office of Public Communications
at 202/523-4068, or toll free 800/424-9530.

FEDERAL RESERVE BOARD
The addition of new non-banking activities to Regulation Y of the Bank Holding
Company Act is the subject of a solicitation of comments by the Board (see
the 3/12/84 Fed. Reg., pp. 9215-20) . In May, 1983, the FRB proposed a re
vision of the Regulation and requested suggestions for new non-banking ac
tivities that should be added to the Regulation Y list of activities permis
sible generally for bank holding companies. An addition of any of these
activities would facilitate the processing of application by bank holding
companies to engage in the activity. The activities proposed include:
commodity trading advisory services; check guaranty services; consumer fin
ancial counseling; armored car services; tax planning and tax preparation;
and, operating a collection agency and credit bureau. Comments are requested
by 5/2/84. For additional information contact J. Virgil Mattingly at 202/
452-3430.
SECURITIES AND EXCHANGE COMMISSION
Applicants for staff accounting positions are now being sought by the SEC's
Division of Corporation Finance. Duties will include reviewing Form 10-K
and registration statements for compliance with SEC disclosure requirements.
Positions will be filled at the GS-12 and GS-13 levels and will require
at least three years of professional accounting experience, the majority
with a public accounting firm with emphasis on corporate reporting. A

-2CPA certificate is required.
Interview and relocation expenses are the
responsibility of the applicant.
Interested applicants should submit a
resume with detailed SEC related experience to Ms. Patterson, Office of
Personnel, SEC,450 5th St. N . W . , Washington, DC 10549.

A waiver of reporting requirements contained in section 6 (c) of the Investment
Company A c t , granting exemptions to certain issuers from all provisions
of the Act has been authorized by the Division of Investment Management.
These orders mainly have involved applications by domestic finance com
panies organized in the 1960s by major U.S. international corporations
to finance the operations of their foreign subsidiaries, joint ventures
established by operating companies for the purpose of financing various
special projects, and certain small business investment companies. The
Division will review the most recent Commission filings and other circum
stances pertinent to the status of such issuers and notify those issuers
as to whom no objection would be made if the reporting requirements imposed
by their exemptive orders were no longer followed. The Commission has
authorized the Division to process applications made by any issuers to
eliminate formally such reporting requirements. For additional information
contact Sandra Molley at 202/273-3026.
TREASURY, DEPARTMENT OF
Information returns required of certain foreign owned corporations and information
returns required of United States persons with respect to certain foreign cor
porations, will be the subject of a public hearing to discuss related proposals
(see the 3/6/84 Fed. R eg., p. 8261). This hearing, to be conducted in the IRS
Auditorium, 1111 Constitution Avenue, N . W . , Washington, D .C., will be held on
Thursday, 3/28/84, beginning at 10:00 a.m. For additional information contact
Lou Arm Craner at 202/556-3935.
S. 2400, "Taxpayer Rights Issues,” will be the subject of a 3/19/84 hearing
to be conducted by the Finance Committee's Subcommittee on Oversight of
the Internal Revenue Service, according to an announcement by the Subcom
mittee Chairman,Sen. Charles E. Grassley (R-IA) . In Sen. Grassley’s view,
"Certain levy and seizure procedures merit periodic oversight to be certain
that they are fair and effective. S. 2400 represents a compilation of pro
posals to address taxpayer grievances, it is my hope that witnesses will
critically examine the provisions of this legislation and suggest improve
ments to safeguard the rights of taxpayers." This hearing will be conducted
on 3/19/84 at 10 a.m., in Room SD-215 of the Dirksen Senate Office Building.
Proposed regulations dealing with the imposition of a requirement of a minimum
addition of reserve for losses on loans of mutual savings banks and other section
593 organizations, will be the subject of a public hearing by the IRS (see the
3/6/84 F e d . Reg., pp. 8260-8261). This hearing will be held at 10:00 a.m. on
3/22/84 in the IRS Auditorium, 1111 Constitution Avenue, N.W., Washington, D.C.
For additional information contact Lou Ann Craner at 202/556-3935.

SPECIAL:

AICPA TO H O W NATIONAL CONFERENCE ON AUDITING FEDERAL ASSISTANCE PROGRAMS

The Single Audit Concept and Other Current Developments is the theme of the AICPA
National Conference on Auditing Federal Assistance Programs to be held
June 4-5, 1984, at the Capital Hilton Hotel in Washington, D.C. Speakers
at the Conference will include Comptroller General Charles A. Bowsher and
other representatives from the federal government, such as Arlene Triplett,
Associate Director for Management at the Office of Management and Budget,
speakers from state and local governments and the accounting profession.
A featured topic will be how to plan, conduct and report on a single audit

-3engagement, including a discussion of the latest revision to attachment P
to QMB Circular A-102 and the planned AICPA Single Audit Guide. There will
also be concurrent workshops covering audit requirements related to specific
federal programs or recipients, such as capital projects and social service
programs, auditing a school district, and issues relating to the federal
A-110 Guidelines for Institutions of Higher Education, Hospitals and Non
profit Organizations. Other sessions will include topics such as contracting
for Single Audits, subcontracting and joint venture arrangements, recent
developments in accounting and auditing, and a progress report on proposed
single audit legislation. For additional information, contact the AICPA
Meetings Department at 212/575-6451.

SPECIAL:

HOUSE TO HOLD HEARINGS ON SINGLE AUDIT CONCEPT

Legislation to require state and local governments to perform a single, annual
organizational audit will be the subject of hearings by the Legislation and
National Security Subcommittee, House Government Operations Committee on
3/20/84. The hearing on H.R. 4821 is scheduled for 10 a.m. in Room 2154
of the Rayburn House Office Building. Introduced by Rep. Jack Brooks (D-TX) ,
Government Operations Committee Chairman, the bill would require each state
and local government receiving $100,000 or more per year in federal financial
assistance to obtain a yearly, independent audit of its financial operations.
The ’’single audit" would replace the "many audits of its financial grants that
state and local governments are currently required to obtain." Witnesses
expected to testify at the hearing include the General Accounting Office,
Office of Management and Budget, Inspectors General and state and local
officials. The AICPA will be represented in testimony at this hearing by
Cornelius E. Tierney, Chairman of the AIPCA’s Task Force on Guidelines for
Financial and Compliance Audits of Federally Assisted Programs, and Thomas R.
Hanley, Chairman of the AICPA’s Task Force on Single Audit Legislation.

For additional information, please contact Gina Rosasco, Nick Nichols,
Stephanie McCarthy or Kathee Baker at 202/872-8190.
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